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The government work report explicitly said that the two "1 trillion yuan" will be transferred to local governments. The

special bonds are mainly used for local public health and other infrastructure construction and anti-epidemic
expenditure. The budget is still adding to the input to people’s livelihood.



By 2020, the central government is expected to allocate 53.9 billion yuan in employment subsidies. Transfer payments
to local governments for education were increased across the board. Subsidies for compulsory education in urban and
rural areas increased by 8.3 percent, and funding for the development of preschool education increased by 11.8
percent.

In terms of health, we will increase per capita government subsidies for medical insurance for residents by 30 yuan, and
per capita government subsidies for basic public health services by 5 yuan. All new government subsidies for basic
public health services will go to urban and rural communities.

"Money bag" tight, how to pinch pennies? Central government departments have taken the lead in tightening their
belts. This year, central government spending at the same level will fall by 0.2%, of which non-urgent and non-rigid
expenditures will be cut by more than 50%. "Reduction™ also refers to benefiting enterprises and the people, and
reducing taxes and fees. According to the budget report, more than 2.5 trillion yuan is expected to be added to
businesses this year.
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