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O000000000000000O O The new risk-based capital framework lees room for
supervisoryinterpretationand discretion (e.g. in the model-approval process or theapplication of capital add-ons
inPillar 2). Solvency Il may thusgive rise to level playing field discussions between theinsurance industry and
supervisors. 3 A detailed overview of themarket aids an informeddebate about the materiality of levelplaying field
issues. It also helps supervisors to assessthe impact ofSolvency Il across Europe. The aim ofthis paper is twofold. The
first aim is to provide acomprehensive overview ofcross-border insurance in Europe. The datasources on international
insurance provide ascattered view of the European market. The European Insuranceand OccupationalPensions
Authority (EIOPA) publishes data on cross-borderbranches, while OECDInsurance Statistics provide an
aggregate,albeit incomplete, overview of foreign sub-sidiaries. We complement these public data with supervisorydata.
The so-called collegesof supervisors, with representatives from the home country, hostcountries and EIOPA,enhance
the consistent and effectivesupervision of European cross-border insurers. 4The Helsinki Protocol describes the
required collaborationbetween European insurancesupervisors in the group supervision of these insurance groups.As



part of this groupsupervision, EIOPA has collected the “ Helsinkilist” of European insurance groups, with adetailed
breakdown of branches and subsidiaries by country ofthe major insurers acrossthe European Economic Area (EEA).
In addition, EIOPA collectsthe “ U.S. list” ofEuropean branches and subsidiaries ofmajor U.S.insurers. 5 We
develop a methodology tolink the Helsinki and U.S. data to the EIOPA data on foreignbranches and OECD data
onforeign subsidiaries. The result is a new and comprehensive dataset of cross-border insurance in Europe.[] [0 [0 [
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