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Denmark is an open economy,highly reliant on international trade,with exports accounting for about 50 percent of
GDP.Developments in its major trading partners— Germany,Sweden,the United States and the UK— have substantial
impact on Danish national accounts.Gross unemployment,a national definition,was 4.1 percent at the end of 2017,and
is forecast to remain subdued in coming years.The OECD Harmonized Unemployment Rate was 4.8 percent in
February 2018.

Denmark is a major international development assistance donor,having contributed DKK 15.9 billion($2.4 billion)in
2017,with 70 percent of Danish assistance being bilateral and 30 percent multilateral. Denmark is one of only five
countries meeting the UN requirement of ODA contribution of 0.7 percent of GNI.Danish assistance in 2017
amounted to 0.72 percent of GNI.
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